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RBSG Country by country tax breakdown 2017

Country Income(1) Profit/(loss) 
before tax(1)

Tax paid/ 
(received)(2)

Subsidies 
received Headcount

£m £m £m £m

Average FTE 
including 

temporary staff

FTE including 
temporary staff 

as at the
year end

31.12.2017

UK 11,868 3,077 444 - 53,495 50,969

Guernsey 73 50 8 - 149 141

Isle of Man 55 19 2 - 520 514

Jersey 183 84 12 - 822 830

UK Region 12,179 3,230 466 - 54,986 52,454

Belgium - (1) - - 5 -

Czech Republic - (3) (1) - 3 -

Denmark - (1) 1 - 1 -

Finland 7 6 2 - 6 4

France 2 (7) (1) - 44 35

Germany (3) (17) 2 - 24 16

Gibraltar 35 4 2 - 87 81

Greece - (5) - - 8 1

Ireland 547 (130) 3 - 2,556 2,439

Italy (2) (13) - - 12 9

Luxembourg 17 7 3 - 54 53

Netherlands (207) (361) - - 118 25

Norway 4 3 1 - 2 2

Poland 1 - 2 - 1,443 1,367

Spain - (12) (2) - 16 14

Sweden 26 17 4 - 32 27

Switzerland 114 21 5 - 273 257

Turkey 15 7 (1) - 25 18

Europe Region                556 (485) 20 - 4,709 4,348

USA 197 (580) - - 617 542

Cayman Islands 1 - - - - -

US Region 198 (580) - - 617 542
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RBSG Country by country tax breakdown 2017 continued

Country Income (1) Profit/(loss) 
before tax (1)

Tax paid/ 
(received)(2)

Subsidies 
received Headcount

£m £m £m £m

Average FTE 
including 

temporary staff

FTE including 
temporary staff 

as at the
year end

31.12.2017

Australia 1 (12) - - 10 5

China 4 3 7 - - -

Hong Kong 30 11 - - 33 21

India 31 53 28 - 13,310 13,541

Indonesia - (1) - - - -

Japan 18 2 - - 51 44

Korea, Republic of 2 (2) - - 4 -

Malaysia 2 - - - 7 -

Singapore 44 (35) - - 244 196

Taiwan 1 (9) - - 1 -

Asia Pacific Region 133 10 35 - 13,660 13,807

Argentina - (1) - - 1 -

Canada - - 2 - - -

Saudi Arabia (3) 67 67 - - - -

United Arab Emirates - (2) - - 7 2

Rest of World Region 67 64 2 - 8 2

UK Region 12,179 3,230 466 - 54,986 52,454

US Region 198 (580) - - 617 542

EU Region 556 (485) 20 - 4,709 4,348

Rest of World Region 200 74 37 - 13,668 13,809

Global Total 13,133 2,239 523 - 73,980 71,153

(1) Prepared on the same basis as described in the accounting policies in the RBSG Annual Report and Accounts at  
https://investors.rbs.com/~/media/Files/R/RBS-IR/results-center/annual-report-2017.pdf from page 251.

(2) Includes amounts in respect of prior periods and therefore does not necessarily have a direct correlation to profits or losses arising in the year.

(3) Represents post tax profit of an associate, reported in other income as required by IFRS. Shareholders in this associate paid £9m of tax in Saudi 
Arabia in 2017.

(4) A full list of RBSG subsidiaries’ names, nature of activities and geographical locations is available at note 15 of the RBSG parent company accounts at 
https://investors.rbs.com/~/media/Files/R/RBS-IR/results-center/annual-report-2017.pdf from page 344.

(5) The amounts shown above are presented to the nearest million and as a result any amounts less than £500k have been rounded to zero.
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