

Under the terms of a Standard Security granted or to be granted by you over the Property, we consent to your letting the Property from time to time by entering into a tenancy agreement ON CONDITION THAT:-
1.    Every new tenancy agreement must be a Private Residential Tenancy under the Private Housing (Tenancies) (Scotland) Act 2016.  This consent may also be used as consent to continue (i) any pre-existing lease which is either a Private Residential Tenancy, or (ii) a Short Assured Tenancy under the Housing (Scotland) Act 1988 if it was granted before 1st December 2017, in which case:-

i. a Form AT5 and Ground 2 Notice (in Part IV of Schedule 5 to the Housing (Scotland) Act 1988) must be served on the tenant before the start of the tenancy; and
ii. The tenancy must be for a minimum of 6 and maximum of 12 months without any right for the tenant to extend or any option to renew.                
2.     Every tenancy agreement must also prohibit any sub-letting.
3. No alterations may be made to the Property without the Bank’s consent. Unless it has been built or altered to provide separate self-contained units, the Property must only be let as a whole.

4. If the Property is leasehold, you must obtain the consent of the landlord and any superior landlord, as necessary.

5. You and any agent you appoint must comply with all legislation which applies to the letting and deal with any tenancy deposit in accordance with an authorised scheme.
6. You must obtain and comply with any licence which may be required from a Local Housing Authority.
7. The Property must not be let as a House in Multiple Occupation, (i.e. it must not be let to 3 or more tenants forming 2 or more households who share a kitchen, toilet or bathroom) unless the required licence, under the relevant legislation, is held. 

8. This consent may be withdrawn by the Bank at any time, and no further lettings are then permitted without the Bank’s written consent. In this case, you and any agent you appoint will be required to seek possession of the property where this is possible under the applicable legislation.
9. The Standard Security requires you to keep the Property insured.  You must check with your insurer that the insurance will not be affected by the tenancy and whether the insurer requires notice of it.
10. This consent will be automatically withdrawn with immediate effect if: 
a. any of the conditions of this consent are not met or cease to be met; 
b. in relation to the Antisocial Behaviour etc. (Scotland) Act 2004 (the “2004 Act”) any of the following occur:

i. service on you, or any Letting Agency employed by you, of an Antisocial Behaviour Notice in respect of the Property under section 68 of the 2004 Act;

ii. the making of a Management Control Order in respect of the Property under section 74 of the 2004 Act;

iii. the making of a Rent Penalty Order in respect of the Property under section 71 of the 2004 Act;    
If any of the above requirements are not fulfilled this consent will be INVALID and you will be in breach of the Standard Security and your facility from the Bank.  In those circumstances you must immediately contact us at the above address to discuss the matter. You and any agent you appoint will be required to serve the Notice of Intention to Recover Possession and Section 33 Notice under the Housing (Scotland) Act 1988, or to serve any such notices or observe such formalities as required under any other applicable legislation.
THIS IS AN IMPORTANT DOCUMENT AND YOU SHOULD TAKE LEGAL ADVICE

